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Biovian announces the successful refinancing of its existing debt
package and the securing of new funding to support GeneCity
facility expansion

Press release 18.12.2023

Biovian, a one-stop-shop biopharmaceutical CDMO from Turku, Finland
proudly announces the successful completion of its debt refinancing initiative
and the securing of new funding package to support GeneCity facility
expansion.

Biovian has successfully raised a new debt package with Eurazeo, which will be
used to refinance existing debt and to finance investment in GeneCity. The new
funding package is an important milestone in Biovian’s growth journey and will
support Biovian in continuing its strong organic growth.

Biovian is pleased to report that the GeneCity facility expansion project is
progressing as planned. The investment is a strategic move aimed at meeting the
growing demand for high-quality biopharmaceutical manufacturing services and
further solidifying Biovian’s position as a trusted partner in the biopharmaceutical
industry. The new GeneCity facility expansion will encompass state-of-the-art
technologies and increased clinical- and commercial scale production capacities
for viral vectors. Together with Biovian’s existing manufacturing facility, the new
premises will increase the total areaup to 11 500 sqm (123 800 sqft). The
additional space complements Biovian’s existing manufacturing facilities in the
area and will enable Biovian to undertake larger-scale viral vector projects as well
as microbial protein projects and concurrent manufacturing campaigns by
increasing overall production capacity and flexibility. The new viral vector facility
building has been started in Q3/2023 and facility is expected to be ready in 2025.

Antti Nieminen, CEO and co-founder

“This is an important milestone for Biovian and ensures that building and
commissioning of the new facility will be progressing on time and as planned.”
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About Biovian

Biovian is a globally operating Contract Development and Manufacturing Organization
(CDMO) providing premium services to biotech companies developing innovative gene
therapies and biopharmaceuticals. The goal of the company is to turn ideas into products
by taking client projects from the laboratory bench to the clinic. With state-of-the-art
facilities and a team of dedicated experts, Biovian offers its clients premium One-Stop-
Shop GMP CDMO services, with modularity available from gene to finished vial. Biovian
is especially focusing on viral vector production, microbial production of recombinant
proteins, and GMP plasmid DNA. Guided by its Nordic ethos Biovian has established a
reputation for delivering high-quality work on time and within budget to a global client
base.

For more information, visit www.biovian.com

Press Contact:

Taru Varri

Marketing Manager at Biovian
taru.varri@biovian.com

+358 50 3650973

Note to editors: Images and additional information about Biovian and the facility
expansion are available upon request.
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